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Contract Settlement Prices 

Contract Settlement 

CBOT Soybeans NOV 20 1,062.25 

CBOT Soybean Oil DEC 20 33.17 

CBOT Soybean Meal DEC 20 372.10 

CBOT Corn DEC 20 403.75 

CBOT Wheat DEC 20 618.25 

 

Summary: 

Chicago wheat futures rallied to five-year highs on Thursday, as cuts to Argentina's wheat 

outlook brought into focus the potential global supply damage possible due to dryness in 

top wheat producing countries, trader said. 

Corn followed wheat, climbing to 14-month highs and soybeans ended higher as exports 

continue. 

The most-active wheat contract on the Chicago Board of Trade added 21-1/2 cents to $6.18-

1/4 per bushel, the highest since Dec. 29, 2014. 

CBOT corn ended 6-1/4 cents higher at $4.03-3/4 per bushel after reaching $4.04-1/4, its 

highest since Aug. 12, 2019 and soybeans rose 6 cents to $10.62-1/4 per bushel. 

Argentina's Rosario grains exchange lowered its estimate of the South American country's 

soon-to-be-harvested 2020/21 wheat crop to 17 million tonnes, from 18 million previously, 

citing dryness and frosts. 

Dryness across Russia's wheat-producing regions added to emergence concerns in the 

drought-stricken U.S. Plains, lifting CBOT wheat futures. 

Meanwhile, China's Dalian corn futures market rose to six-year highs on Wednesday, 

creating hope that the country will renew purchases of U.S. corn. 

Soybeans were supported by export demand from China, despite pressure from rains in 

South America that improved conditions for newly planted crops. 

The USDA reported another 261,000 tonnes of U.S. soybean sales to China Thursday 

morning. 

(Source: Reuters & Bloomberg) 
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Technical Analysis and Strategy 

Corn 

Corn futures settled higher, after breaking out to reach 8 months high. Given the strength of 

the momentum, there is a likelihood that the prices would ascend higher amid the 

consecutive higher highs formation. With a bullish view, corn is expected to trade higher 

today to retest the next resistance pegged at 405.00.  

Wheat 

Wheat edged higher by forming a long solid candle supported by the rising MACD and RSI 

lines, nearing the recent high of 618.00 level. For the prices to continue the uptrend, this 

resistance level needs to be broken. On the flip side, a fail to break above this level would 

establish a potential double top formation which could signal for a reversal. The RSI 

however is still robust as it has not crossed above the overbought territory, signaling that 

there could be more room for upside. 
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Daily Charts 

CBOT Soybeans NOV 20 

 

CBOT Soybean Oil DEC 20 
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CBOT Soybean Meal DEC 20 

 

CBOT Corn DEC 20 
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CBOT Wheat DEC 20 

 

 

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable 
but we do not make any representations as to its accuracy or completeness. 
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and 
the particular needs of any person who may read this document. 
This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and 
assessment by addressees in relation to any investment decision. 
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or 
any solicitations of an offer to buy or sell any securities/underlying securities. 
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in 
securities/underlying securities mentioned herein from time to time in the open market 
or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies. 

 


