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Contract Settlement Prices 

Contract Settlement 

COMEX Gold DEC 20 1,908.90 

COMEX Silver DEC 20 24.224 

COMEX Copper DEC 20 3.0855 

NYMEX Platinum JAN 21 861.30 

 

Summary: 

Gold prices edged up on Thursday after U.S. President Donald Trump reignited hopes of a 

coronavirus stimulus package before the Nov. 3 elections, but a strong dollar kept the 

metal's gains in check. 

Spot gold rose 0.3% at $1,906.15 per ounce by 1:46 p.m. EDT (1746 GMT). U.S. gold futures 

settled up 0.1% at $1,908.90. 

Trump said he would agree to go higher than the $1.8 trillion that the White House has 

offered in coronavirus stimulus to strike a deal. 

The dollar held gains against rivals, supported by U.S. Treasury Secretary Steve Mnuchin's 

remarks on Wednesday that a stimulus deal would be hard to reach before the election. 

Further supporting gold, U.S. weekly jobless claims unexpectedly rose last week. 

Gold, considered a hedge against inflation, currency debasement and uncertainty, has 

gained 25% this year, driven by massive global stimulus to cushion economies from the 

pandemic-induced slump. 

Elsewhere, silver fell 0.4% to $24.19 per ounce, platinum rose 0.5% to $860.92 and 

palladium climbed 0.2% to $2,349.04.  

(Source: Reuters & Bloomberg) 

 

Technical Analysis and Strategy 

Silver 

Silver futures ended flat on Thursday, as market indecision persists. The initial seller interest 

could not sustain and drive prices into the next leg down, leading to settlement above the 

10-day SMA and middle Bollinger band. With market momentum tilting to neither side, a 

range-bound move is expected for in the coming sessions. 
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Daily Charts 
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COMEX Copper DEC 20 

 

 

NYMEX Platinum JAN 21 

 

 

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable 
but we do not make any representations as to its accuracy or completeness. 
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and 
the particular needs of any person who may read this document. 
This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and 
assessment by addressees in relation to any investment decision. 
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or 
any solicitations of an offer to buy or sell any securities/underlying securities. 
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in 
securities/underlying securities mentioned herein from time to time in the open market 
or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies. 


